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indefinitely, so long as we have knaves and honest
men, sinners and saints, cowards and heroes, some
process of energetic and active sifting is surely
essential to the preservation of social health ; and it
is difficult to see how that is conceivable without
some process of active and keen competition.

The Socialist will, of course, say, and say with too
much truth, that the present form of competition is
favourable to anti-social qualities. If, indeed, a
capitalist is not a person who increases the pro-
ductive powers of industry, but a person who
manages simply to intercept a share produced by the
industry of others, there is, of course, much to be said
for this view. I cannot now consider that point, for
my subject to-day is the moral aspect of competition
considered generally. And what I have just said
suggests what is, I think, the more purely moral
aspect of the question. A reasonable Socialist
desires to maintain what is good in the existing
system, while suppressing its abuses. The question,
What is good ? is partly economical; but it is partly
also ethical: and it is with that part that I am at
present concerned.

Any system of competition, any system which
supposes a reward for virtue other than virtue itself,
may be accused of promoting selfishness and other
ugly qualities. The doctrine that virtue is its own